1. Lifetime Earnings

2. Adapted from the “Value of a HS/College Education” in College and Careers
3. Teacher lesson plan-

4. Quick write: Describe your life in 20 years. My job will be…, I will live in…, I will drive a…, My hobbies will be…
5. In pairs, discuss the graph on “Values of a High School/ College Education”, College and Careers p. 25 (or use attached article). Write 3 questions about the graph or article (levels 1-3).

6. As a class, fill in the chart written on the front white board. Use the graph or attached article to fill in the following:

	Level of Education
	No diploma
	HS
	AA
	BA

	Annual salary
	
	
	
	

	7. Lifetime earnings (30 or 40 yrs)
	
	
	
	


	Level of Education
	MA
	Professional
	PhD

	Annual salary
	
	
	

	Lifetime earnings
	
	
	


Tell students to multiply the weekly salary by 52 weeks and then multiply the annual salary by 30 years (or 40 years if you prefer). 

8. In pairs ask student to fill out all questions on pages 28 & 31 in College and Careers using the information from the white board.

9. Ask students: How much does an average house cost in our town? How much does the average new car cost? Write the accurate answer on the white board

10. Ask students to re-read their quick write and factor in the new information they have been given about salaries and housing costs.

11. Ask them to quick write a reflection on “What is the value of a college education to you? What do you hope to gain by attending college?”

New information from the U.S. Census Bureau reinforces the value of a college education: 

· workers 18 and over with a bachelor’s degree earn an average of $51,206 a year 

· those with a high school diploma earn $27,915. 

· Workers with an advanced degree make an average of $74,602, 

· those without a high school diploma average $18,734.

Lifetime Earnings Soar with Education

Masters degree worth $2.5 million income over a lifetime 

How much is higher education worth in cold hard money? A college master's degree is worth $1.3 million more in lifetime earnings than a high school diploma, according to a recent report from the Commerce Department's Census Bureau.

The report titled "The Big Payoff: Educational Attainment and Synthetic Estimates of Work-Life Earnings" (.pdf) reveals that over an adult's working life, high school graduates can expect, on average, to earn $1.2 million; those with a bachelor's degree, $2.1 million; and people with a master's degree, $2.5 million.

Persons with doctoral degrees earn an average of $3.4 million during their working life, while those with professional degrees do best at $4.4 million.

"At most ages, more education equates with higher earnings, and the payoff is most notable at the highest educational levels," said Jennifer Cheeseman Day, co-author of the report.

The figures are based on 1999 earnings projected over a typical work life, defined as the period from ages 25 through 64.

http://usgovinfo.about.com/library/weekly/aa072602a.htm

